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First Person: Jeffrey Sachs

If there is such a thing as a celebrity
economist, Jeffray D. Sachs is it. When

he's not in his office at Columbia University
turning out path-breaking research, he's hob-
nobbing with U2 front man Bono or touring
Africa with Angelina Jolie. He has also just

combined with technological improvements,
allowed for the convergence of rich and poor
economies that we're now seeing all over the
world.

But perhaps this has tracked our movement
from a series of regional economies to one
large, global one.

| now spend a lot of time in Africa, a region that

is not a part of the global economy. My new There are those who say that Africa is poor

completed a tour of the world delivering the
2007 Reith Lectures for the BEC. His most
recent book, ‘The End of Poverty,' has been
a phenomenal success, and many predict
that Sachs will one day win the Nobel Prize
for either economics or peace. He was in
Shanghai recently to give a talk entitled
“Economic Possibilities of our Time: Chinese
Elite’s Role in Shaping Tomorrow's World."

I'm in China for a meeting of the African
Development Bank. Its being held in China is
very indicative of the way the world is working.
Twenty years ago the meeting would have been
hald in Washington, D.C., but today, Africa is
Iooking east.

Shanghai is the epicenter of business in what
is the fastest developing economy in history,
Not to mention that China will scen become
the largest economy in the world. New York,
London, and Shanghai are the financial capitals
of the world.

My 25 years of work have focused on how
globalization works. When | started out, |
thought that | was studying several regional
economies, but as | traveled more and more,

it struck me that | was working on the same
problems faced by all of the world's population.
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because of bad governments or corruption;

| think this is just a stereotype. Economic
geography means a lot for economic
development, and the more | worked in
landlocked areas, the more | saw it was
necessary to have a port. More
than this, it was crucial to have

h qL how globalization can work
for all of the people of the world.

As the world is achieving success in the
economic sphere, it is also suffering from
this growth through environmental
degradation. The challenge of

making alobalization work over a port at the mouth of
time through sustainable large waterway.
development has to be faced

Western China lags
behind eastern China
because of economic
geography.

by those of us living in the 21st
century.

About 250 years ago, the

world was flat (to borrow a

phrase from Tom Friedman) and I'm quite positive
poor. Beginning in northwestern about China's recent
Europe, they figured out how to actions in Africa. | think
use science to hamess energy the criticism by the

United States is mostly
jealousy.

and the industrial revolution was
born. As European countries
became wealthier, however, they
built up their militaries, which
allowed them to conquer
and colonize much
of the world.

The end of
the colonial
era,
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